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HOUSE BI LL 1576

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Sessi on

By Representatives Linville, McDonal d, Wallace, Chase, Eri cks,
Darneille, dibborn, Strow, P. Sullivan, Haler, Pettigrew, Moeller
and Morr el

Read first time 01/23/2007. Referred to Commttee on Comunity &
Econom ¢ Devel opnent & Trade.

AN ACT Relating to qualified small Dbusiness incubators; and
anendi ng RCW 43. 176. 020.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.176.020 and 2004 ¢ 237 s 2 are each anended to read
as follows:

The definitions in this section apply throughout this chapter
unl ess the context clearly requires otherw se.

(1) "Business incubator” neans a facility that offers:

(a) Space for start-up and expanding firns;

(b) The shared use of equi pnrent and work areas;

(c) Daily managenent support services essential to high-quality
commerci al operations; and

(d) Technical assistance.

(2) "Entrepreneurial support programi neans a programoffering, on
an_ongoing basis, start-up or energing businesses business-related
training and services as well as technical assistance, including
operational devel opnent, business devel opnent, and fi nancing.

(3) "Energing business" neans a business: (a) That is engaged in
activities related to the developnent of initial project or service
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offerings, such as prototype devel opnent or establishnment of initial
production or services processes; or (b) that is less than three years
old and during the previous fiscal year had gross revenues of no nore
than two mllion dollars.

(4) "Qualified small business incubator”" neans ((ar)) a snall
busi ness i ncubator or entrepreneurial support programthat is:

(a)(i) Designated as a nonprofit organization under section
501(c)(3) or (6) of the internal revenue code, or (ii) consists of a
partnership between a designated nonprofit organization under section
501(c)(3) of the internal revenue code and a governnent or quasi-
gover nnment agency; and

(h) ((Fecused—on—developing—siab-—businesses—n—an—economcatbby
' I i I I ; I

£€y)) Structured around a sound business pl an.

(5) "Start-up business" neans a formal business venture that: (a)
Is involved in activities related to the devel opnent of initial product
or service offerings, such as prototype devel opnment or establishnent of
initial production or service processes; (b) during the preceding
fiscal year had gross revenues of no nore than two mllion dollars; (c)
is less than three years old; and (d) has fewer than twenty enpl oyees.

~-- END ---
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